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Volume I The Reserve Review

Dear Reader of The Reserve Review,

It is with immense pride that we present the Spring 2026 issue of The Reserve Review. What began
last year as an ambitious first step has grown into something we could only hope for: a thriving
publication that continues to push the boundaries of undergraduate economic writing and make
economics accessible to all.

This issue is a testament to the momentum our organization has built. Over the past semester, our
writers, analysts, designers, and editors have worked to research a wide range of topics. From the
hidden costs of AI infrastructure on American electricity bills, to the geopolitical realignment reshaping
West Africa, to the economics of sports betting and baseball attendance right here in Cleveland, this
issue reflects the relevance of economic inquiry in our everyday lives.

The core mission of The Reserve Review remains unchanged: to make economics approachable, mean-
ingful, and thought-provoking for a broad audience. The CWRU Journal of Economics seeks to give
students an opportunity to have a glimpse into the world of academic research. This magazine high-
lights articles put together from both our Data & Graphics and Econometrics Divisions. By beginning
the research process through reading previous literature, describing summary statistics and coding
visualizations that paint the picture of the question, students receive mentorship and guidance while
being equipped with the tools to conduct research on their own.

Economics shapes every corner of our world. Too often, these conversations remain locked behind
ivory towers and technical academic jargon. We believe that undergraduate voices have a role to play
in opening those conversations up. Each piece reflects hours of research, revision, and intellectual
curiosity.

As we continue to grow, we remain committed to building a community where students of all majors
and backgrounds feel confident to engage with economics. The Reserve Review is created by a com-
munity of undergraduate students seeking to earnestly produce economic research that will impact
others. We are grateful to everyone who has contributed to it, and to you, our reader, for being part of it.

Thank you for your continued support. We hope these pages spark curiosity, challenge assumptions,
and remind you that economics is not just an academic discipline – it is the story of how we live,
choose, and shape the world around us.

Sincerely,

Joanna Chiu
President & Editor-in-Chief
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Data Features
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The Hidden Tax: Data Centers and Your Electricity Bill
Elijah R. Davis

A SHBURN, Virginia, an affluent outer suburb of Washington, DC, is known for highly rated
public schools and high household incomes. It’s also home to the world’s largest concentration
of data centers—massive warehouses full of computers that support online services like cloud

computing, streaming platforms, and, increasingly, artificial intelligence systems. Those facilities
require enormous amounts of electricity, a feature that has made them a hot topic from national
politics to local Facebook groups and that raises the question: who bears the cost of the power they
consume? It’s complicated, but Virginia households may already be seeing this "hidden tax" showing
up on their utility bills. A typical Virginia household using 1,100 kilowatt-hours per month now pays
about $175 a month for electricity; that’s about $44, or 33%, more than in January 2022 [6].

The U.S. alone holds roughly 45% of global data center capacity [2]. Some of the largest concen-
trations of data centers in the U.S. are in Northern Virginia, Georgia, and Texas. New development
tends to be focused on the South, Midwest, and Great Plains, while the Northeast and West Coast
show comparatively less new construction in this dataset.

These massive data centers operate continuously and require extensive cooling infrastructure,
establishing them as one of the fastest-growing drivers of power consumption in the country [5]. As the
U.S. undergoes an unprecedented build-out of data center infrastructure to support the development
and adoption of AI, policy makers and utility providers have raised concerns about upward pressure
on electricity prices.

Since ChatGPT’s launch in late 2022, electricity prices have grown faster in states with higher
counts of data centers per capita after trending similarly beforehand. Interestingly, prices have grown
fastest in medium-exposure states, while prices in high-exposure states have trended similarly to those
in low-exposure states.
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